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(Pub. L. 92-93, §13, Aug. 11, 1971, 85 Stat. 319.)

§ 1164. Distribution of income or assets to mem-
bers; loans

(a) No part of the income or assets of the cor-
poration shall inure to any member, director, of-
ficer, or employee of the corporation or be dis-
tributable to any person during the life of the
corporation or upon its dissolution or final lig-
uidation. Nothing in this subsection, however,
shall be construed to prevent the payment of
reasonable compensation to officers and employ-
ees of the corporation or to prevent their reim-
bursement for actual necessary expenses in
amounts approved by the corporation’s board of
directors.

(b) The corporation shall not make loans to its
members, officers, directors, or employees. Any
director who votes for or assents to the making
of such a loan, and any officer who participates
in the making of such a loan, shall be jointly
and severally liable to the corporation for the
amount of such loan until the repayment there-
of.

(Pub. L. 92-93, §14, Aug. 11, 1971, 85 Stat. 319.)
§1165. Liability for acts of officers and agents

The corporation shall be liable for the acts of
its officers and agents when acting within the
scope of their authority.

(Pub. L. 92-93, §15, Aug. 11, 1971, 85 Stat. 319.)

§1166. Audit of financial transactions

The provisions of sections 1102 and 1103 of this
title shall apply with respect to the corporation.

(Pub. L. 92-93, §16, Aug. 11, 1971, 85 Stat. 319.)

§1167. Reservation of right to amend or repeal
chapter

The right to alter, amend, or repeal this chap-
ter is hereby expressly reserved.

(Pub. L. 92-93, §17, Aug. 11, 1971, 85 Stat. 319.)
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§1201. Corporation created

The following persons:

Honorable Fred Schwengel, Washington, Dis-
trict of Columbia;

Honorable Marguerite Stitt Church, Evans-
ton, Illinois;

Doctor Melvin M. Payne, Washington, Dis-
trict of Columbia;

Carl Haverlin, Northridge, California;

Doctor Walter Rundell, College Park, Mary-
land;

Victor M. Birely, Washington, District of
Columbia;

Arthur B. Hanson, Esquire, Washington, Dis-
trict of Columbia;

Mrs. Adlai Stevenson III, Hanover, I1linois;

Mrs. Florian Thayn, Washington, District of
Columbia;

and their successors are hereby created and de-
clared to be a body corporate of the District of
Columbia having the name ‘“United States Cap-
itol Historical Society” (hereinafter the
1corporation’). The said corporation shall have
perpetual existence and the powers, limitations,
and restrictions herein contained.

(Pub. L. 95493, §1, Oct. 20, 1978, 92 Stat. 1643.)
SECTION REFERRED TO IN OTHER SECTIONS
This section is referred to in section 1202 of this title.

§ 1202. Completion of organization

The persons named in section 1201 of this title
are authorized to complete the organization of
the corporation by the selection of officers and
employees, the adoption of a constitution and
bylaws, not inconsistent with this chapter, and
the doing of such other acts as may be necessary
to carry out the provisions of this chapter.

(Pub. L. 95493, §2, Oct. 20, 1978, 92 Stat. 1643.)
§ 1203. Objects and purposes of corporation

The objects and purposes of the corporation
shall be—

(a) to encourage in the most comprehensive
and enlightened manner an understanding by
the American people of the founding, growth,
and significance of the Capitol of the United
States of America as the tangible symbol of
their representative form of government;

(b) to undertake research into the history of
the Congress and the Capitol and to promote
the discussion, publication, and dissemination
of the results of such studies;

(c) to foster and increase an informed patri-
otism of the land in the study of this living
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